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End Notes

! My answers: Slide 1: BulYSIH®AO, Side 2: $9i0ads paseBuepu/Bupioeod S|ide 3; 4038M 40 UORNIOd Pue 9SNIBAD  Regarding
the use of water, some have claimed that India is going to face a serious water shortage and that the next
world war will be over water usage! http://www.hindu.com/fline/fl1609/16090890.htm

% Most of our aspirations, though not necessarily 'materialistic,' rely at least in part on material conditions.

3 Examples of growing supplies and shrinking cost of resources can be found in the work of Julian Simon such
as The Ultimate Resource 2 http://www.juliansimon.com/writings/Ultimate Resource/

* Garrett Hardin The Tragedy of the Commons, Science Magazine, 13 December 1968:

Vol. 162 no. 3859 pp. 1243-1248: http://www.sciencemag.org/content/162/3859/1243 full

® For an explanation of what conditions tend to lead to more sound community management of common-pool
resources, see Elinor Ostrom's Self-Governance and Forest Resources Occasional Paper No. 20 ISSN 0854-9818
Feb. 1999 http://www.cifor.org/publications/pdf files/OccPapers/OP-20.pdf

® See the Environmental Defence Fund on water trading in California, http://www.edf.org/ecosystems/valuing-
water-its-true-worth

” personal communication with Rajendra Singh. See also http://www.rediff.com/news/2001/aug/15inter.htm
8 See the Environmental Defense Fund website, http://www.edf.org/approach/markets/acid-rain

° Visit the CITES website, http://www.cites.org/eng/disc/what.php

1% see http://campfirezimbabwe.org/.

" see the Property and Environment Research Center Case Study, Saving Rhinos: A Market Success Story by
Michael 't Sas-Rolfes http://www.perc.org/files/Saving%20African%20Rhinos%20final.pdf

2 some worry that such treatment of animals may fail to respect their moral worth (for instance Michael
Sandel in his book What Money Can't Buy: The Moral Limits of Markets). As a vegetarian, | empathise with this
concern. My first response is that command-and-control approaches to solving this problem have been
ineffective and costly and are likely to continue to be ineffective and costly. To me, preserving the species is
preferable to its extinction. Secondly, property rights do not imply "commercial use." In the CAMPFIRE
program, more emphasis is placed on nature tourism to raise revenue than on hunting. Also, the Nature
Conservancy shows that people can pay to protect species under property rights arrangements.

B An excellent publication that offers a broad overview of the benefits of a property rights approach to fishing
policy and the problems with government regulation of fisheries is Fishing For Solutions by Michael de Alessi
published by the Institute of Economic Affairs http://www.iea.org.uk/publications/research/fishing-for-
solutions.

" Overfishing: The Icelandic Solution by Hannes H. Gissurarson also published by the Institute for Economic
Affairs http://www.iea.org.uk/sites/default/files/publications/files/upldbook16pdf.pdf.

' http://www.nature.or

16 Although the Electronic Road Pricing (ERP) pilot outperformed the parameters specified for
success, the scheme was not extended for a confluence of reasons that made it unpopular at the
time. (One of which was the concern that the Chinese government, which was to take over in 1997,
would use the ERP as a means of big brother-type surveillance.) See Timothy D. Hau (1990),
"Electronic Road Pricing: Developments in Hong Kong 1983-89"
http://www.econ.hku.hk/~timhau/electronic road pricing.pdf

Many cities are now using area-based, prepaid use-taxes. These are rather crude compared to
electronic pricing. A notable exception is Singapore, which imitating Hong Kong, replaced its pre-
existing Area Licensing Scheme (started in 1975) with Electronic Road Pricing in the 1990's. It now
uses an electronic tolling system to price road use and is experimenting with a GPS road pricing
system. However, in addition to road pricing, Singapore uses multiple other taxes and requirements
to make car ownership more costly. This would be unnecessary if road prices reflected actual supply
and demand conditions.

Y7 For more information and training in the property rights approach to environmental problems, see
the Property and Environment Research Center (PERC) http://www.perc.org. For more information
on about local community governance of common-pool resources see The Vincent and Elinor
Ostrom Workshop in Political Theory and Policy Analysis http://www.indiana.edu/~workshop/.
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